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Growth and certainty  
are no longer mutually exclusive.
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The road to a comfortable retirement is full  
of compromises. Working late nights and weekends. 
Missing your fair share of birthdays and anniversaries. 
And, cutting back on life’s little luxuries so that you can 
put as much away as possible every month.

One compromise you no longer have to make is choosing 
between investment growth and guaranteed income, 
thanks to Liberty’s Retirement Range. After all, retirement 
should be about living your best life, not trying to find  
a way to pay for it.
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Exact Income Fund: 
You are eligible to invest in the Exact Income 
Fund once you are at least 20 years from 
retirement. This gives you a certain level of 
guaranteed retirement income at the point 
of investing.

High-Water Mark Guarantee: 
This guarantee allows you to invest for 
maximum growth, safe in the knowledge  
that a portion of your investment is protected.

Customised retirement planning: 
You are able to split your investment 
between the Exact Income Fund and  
other investment portfolios with the option 
of adding the High-Water Mark Guarantee.

Flexible payment methods: 
You have the choice of investing through 
regular debit orders, lump sum investments, 
or a combination of both.

Tax benefits: 
The Liberty Retirement Range provides  
you with numerous tax benefits regardless  
of whether you’re invested in the Retirement 
Annuity, Pension Fund Preserver, or Provident 
Fund Preserver. Investment growth in the 
Liberty Retirement Annuity, Pension Fund 
Preserver, and the Provident Fund Preserver  
is exempt from income tax, capital gains tax,  
and dividends withholding tax. 

Benefits of the Liberty Retirement Range.
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The Liberty Retirement Range.
The Liberty Retirement Range consists of a Retirement Annuity as well as Pension Fund Preserver and Provident Fund 
Preserver. You can access the Exact Income Fund which guarantees your income at retirement, regardless of what  
the markets do. This gives you the balance between investment returns and certainty, today and at retirement.  
You can also choose to add a High-Water Mark Guarantee to your investment portfolios, so that you can invest for growth, 
while locking in some of your best quarterly returns.
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How to Invest.
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How does the Liberty Retirement Range work?
The range consists of three retirement products and lets you split your investment 
between various portfolios, depending on the level of income certainty and investment 
growth you’re looking for.

Retirement Annuity 

Pensions Fund 
Preserver / Provident 

Fund Preserver

Policy 1 Policy 2

Other Investment Portfolios 
(Optional High-Water  

Mark Guarantee) 

Other Investment Portfolios 
(Optional High-Water  

Mark Guarantee) 

Exact Income Fund 
(optional)

Exact Income Fund 
(optional)



Minimum term.
Due to the nature of this product, it is not possible to withdraw from this investment  
after it has been implemented. However, you can choose to move the investment to 
another approved retirement fund or make a withdrawal if you are legally entitled to do so.

Minimum investment.
Retirement Anntilty Preserver Pension/ Provident 

Minimum initial lump 
sum investment R15 000 R150 000

Minimum initial 
recurring investment R500 p.m. n/a

Minimum per portfolio R100 R100

Minimum additional 
investment amounts 
(where applicable)

R15 000 or R1 000 p.m. R15 000
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Fees.
At inception:

 � Initial Advice fee: This is negotiable up to a maximum of 3%.

 � High-Water Mark Guarantee fee (optional): 1% upfront amount, deducted  
from the amount allocated to the Guaranteed Portfolios, at the inception  
of each guarantee period.

Ongoing fees:
 � Platform fee: This is dependent on the amount you invested. Through aggregation, 

platform fees can be decreased when you have other qualifying investment products 
with Liberty, thereby lowering the cost of your investments.

 � Portfolio fee: This amount is also dependent on the portfolios you choose.

 � Ongoing Advice fee: 0.575% per annum.

 � High-Water Mark Guarantee fee (optional): 25% of the growth above the Target Return 
is shared with Liberty. The amount is deducted at the end of every year within  
the guarantee period. 



For example, if the total investment value is R3 5OO OOO the platform fee will be calculated as follows: 
(This example is only provided for illustrative purposes and no amount is guaranteed. Care should be taken when  
making recommendations.)

0.575% x (Rl 000 000 - RO) + 0.345% x (R3 000 000 - Rl 000 000 01) + 0.230% x (R3 500 000 - R3 000 000 01)   
= 0,394%   

R3 500 000

Platform Fee scale.

First R1 m Next R2 m Next R7 m Amounts above R10 m

0.575% 0.345% 0.230% 0.115%

lnvestment band

Platform fee p.a.
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Retirement is the time when you get to live your life on 
your own terms. Perhaps you want to actually read all 
the books in your bookcase, or write the one you always 
promised to? Maybe it’s finally seeing the Mona Lisa  
in person, or being the grandparent you never had? 

At Liberty, our purpose is to help you achieve financial 
freedom so that you can be the author of your own life 
story. And, through our Retirement Range of products, 
we want every chapter to be written with us.
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Disclaimer: The information contained in this document does not constitute financial, tax, legal or accounting advice by Liberty. Any legal, technical or product information contained in this document is subject to change from time to time. Whilst every attempt has been 
made to ensure the accuracy of the information contained herein, Liberty cannot be held responsible for any errors that may occur. If there are any discrepancies between this document and the contractual terms or, where applicable, any fund rules, the contractual terms 
and conditions or fund rules will prevail. Past performance cannot be relied on as an indication of future performance. Investment performance will depend on the growth in the underlying assets, which will be influenced by prevailing market conditions.  
Any recommendations made by a Financial Adviser or broker must take into consideration your specific needs and unique circumstances.

Liberty Group Limited is a Licensed Insurer, the Insurer of the Liberty Retirement Range and an Authorised Financial Services Provider(no 2409). Terms and conditions, risks and limitations apply.

For more details about benefits, definitions, guarantees, fees, limitations, charges, contributions / premiums or other conditions  
and associated risks, please speak to a Liberty Financial Adviser or your Broker.




