
The benefit that continues providing 
for your family when you’re gone 

Liberty Lifestyle Protector
Death Income feature

It’s life cover. Just better.

You’ve worked hard your entire life to provide for your loved ones as best you can. 

So, wouldn’t it be reassuring if you could do the same for them should you pass 
away? Our Death Income feature helps you to do just that. 

Traditionally, life cover pays out a lump sum to each of your beneficiaries on your 
passing. Now, we’re offering you the opportunity to provide them with an ongoing 
income in addition to a lump sum pay-out. 

The Death Income feature was specifically created to ensure that the financial 
support you leave to your loved ones better matches their monthly income needs.
 
To achieve this, you can allocate a portion of each beneficiary’s total sum assured 
to provide an ongoing income while the balance is paid out as a lump sum. In this  
way, your hard-earned money can keep on working for them.

How you provide for your 
loved ones is just as important 
as how much you provide

Benefits of the Death Income feature:

It’s free. The Death Income feature doesn’t 
affect your Life Cover premiums. 

It’s flexible. You can choose the portion of your 
total sum assured that you want to be converted 
into income payments.

It’s flexible for your beneficiaries. Your 
beneficiaries can increase the portion of the 
sum assured allocated to generating an income. 
However, they cannot decrease it or choose a 
shorter period of income payment. 

It’s easy to manage. You have the freedom 
to make changes to the beneficiaries, income 
proportion and period of income at any time.

It’s quick. The payment of the income amount 
begins within a month of the claim being 
processed to protect your beneficiaries from any 
income shortfall they may experience.

A portion is tax-free. The capital portion of 
the Death Income feature benefit is exempt from 
income tax, while the income portion (if any) is 
subject to income tax in the beneficiary’s hands. 

It can be passed on. Should a beneficiary pass 
away during the income payment period, we will 
continue to pay the income to their nominated 
beneficiaries.

Who is it for? 
Anyone who wants to provide an income for their dependents in 
the event that you, the policyholder, pass on.

What is it?
The Death Income feature allows you to buy a voluntary purchase 
annuity for your beneficiaries with a portion of the lump sum pay-
out on your passing.

Why is it better?
You can be assured that your loved ones are provided for with an 
ongoing income in addition to a lump sum pay-out.

How long will the income pay out for? 
You can choose a payment period between 5 and 20 years.

How much will  the income portion be? 
You can select the amount of your lump sum that you want to 
have converted into income payments.

Highlights of the Death Income feature

Disclaimer: The information contained in this document does not constitute advice by Liberty. Any legal, technical, or product information contained in this document is subject to change from time to 
time and if there are any discrepancies between this document and the contractual terms, the latter will prevail. This document is a summary of the features of the product as at the time of publication. 
Any recommendations made must take into consideration your specific needs and unique circumstances. 

Liberty Group Ltd is a Registered Long-Term Insurer, the insurer of Lifestyle Protector and an Authorised Financial Services Provider (FAIS no. 2409). Terms and Conditions apply.

For more details about benefits, 
guarantees, fees, tax, limitations, charges, 
premiums or other conditions and 
associated risks, please speak to a Liberty 
Financial Adviser or your Broker.

Visit www.liberty.co.za.


